
 

 

July 17, 2026 
 

Town of Waterbury 
William Shepeluk, Treasurer  
28 North Main Street, Ste. #1 
Waterbury, VT 05676 

 
Dear Bill, 

 
To serve the Town’s need for a Tax Anticipation Note – Line of Credit, the following terms are 
being offered: 

 
Tax Anticipation Note – Straight Line of Credit 

 Borrower: Town of Waterbury  
 Amount: Estimated at $2,000,000 (this amount will be confirmed based on the cash flow 

certificate.) 

 Fixed Interest Rate: 4.25% 
 Loan Date: To be mutually agreed upon by the Town and the Bank 
 Maturity Date: December 31, 2026 
 Payment: Principal and Interest due at maturity 
 Loan Advances: As needed 

 
Financing Terms Include: 

 No loan fees 
 No pre-payment penalty 

 
If Northfield Saving Bank is awarded this loan, please provide the following: 

 Cash Flow Certificate  
 Copy of the minutes, awarding the loan to NSB  
 Income and expense statement, 1/01/25 - 12/31/2025 
 Income and expense statement, 1/01/2026 - current 

 
Upon review, if you have any questions, please feel free to contact me. 

Kind regards, 

 

Kate Whitney 
Kate Whitney 
Vice President, Government Banking 
60 Wright Avenue | Williston, VT 05495 | 802-871-4615 | kate.whitney@nsbvt.com 

 


