AMENDMENT TO LEASE AGREEMENT

This Amendment to the Lease Agreement (the "Amendment") is made and entered into by and
between the Town of Waterbury, Vermont (the "Town"), and Waterbury Area Makersphere
Cooperative, Inc. ("Tenant").

RECITALS

e WHEREAS, the Town and Tenant entered into an original Lease Agreement on July 19,
2025, for the property located at 1727 Guptil Road, Waterbury, Vermont, 05677;

e WHEREAS, the Board agrees to accept MakerSphere's request for lease renewal;

e WHEREAS, this renewal is subject to official amendments regarding property insurance
premium reimbursement and utility overage liabilities;

e WHEREAS, the total rent received by the Town during the renewal period is expected at
$6,000.00;

NOW, THEREFORE, the parties do hereby agree to amend the Lease Agreement as follows:

1. PROPERTY INSURANCE PREMIUM REIMBURSEMENT
e The agreement shall explicitly list that the Town will obtain and maintain property
insurance coverage on the building.
e MakerSphere must reimburse the Town and pay for the cost of that property insurance
premium.

2. UTILITY CAP & OVERAGE LIABILITY
The Utilities section of the Lease Agreement is hereby updated to incorporate one of the
following two liability options regarding utility overages:

Option A: Percentage-Based Cap (110% of Current Year)
o The utilities section shall be updated to establish a utility cap suggested at 110% of the
current year's utility costs.
o MakerSphere shall be made financially responsible for any utility overage exceeding this
cap.
Option B: Rent-Received Cap ($6,000 Expected Rent)
o The utilities section shall be updated to make MakerSphere financially responsible for
any utility costs incurred in excess of the total rent received by the Town.
o The total rent received by the Town is expected at $6,000.00.

3. GENERAL PROVISIONS
e This Amendment may not be amended or modified except in writing executed by both
Tenant and the Town, and authorized by their respective governing bodies.
e All other terms, conditions, and immunities of the original Lease Agreement not
expressly modified by this Amendment shall remain in full force and effect.



SIGNATURES

IN WITNESS WHEREOF, the parties hereto have executed this Amendment to the Lease
Agreement and authorized it by their respective governing bodies.

TOWN OF WATERBURY

By:
Bill Woodruff
Interim Municipal Manager

STATE OF VERMONT
COUNTY OF WASHINGTON
This instrument was acknowledged before me on this day of

, 2026, by Bill Woodruff, Interim Municipal Manager of the
Town of Waterbury, on behalf of said entity.

Notary Public My commission expires:

TENANT: WATERBURY AREA MAKERSPHERE COOPERATIVE, INC.

By:
Executive Director / Board Chair
STATE OF VERMONT

COUNTY OF WASHINGTON
This instrument was acknowledged before me on this day of

, 2026, by as Executive
Director / Board Chair of Waterbury Area Makersphere Cooperative, Inc., on
behalf of said entity.

Notary Public My commission expires:




